( Honours Course )

Full Marks : 80

Time : 3 hours

he figures in the margin indicate full marks
for the questions

- Answer either in English or in Assamese

Answer the following as directed : 1x6=6

=TS fETCRe R Tel A

(@) The production possibility curve is
a negatively sloping
TRATT] G ([ INIFSIE O (IR QO
(i) convex curve/T@# (3]

(ii) concave curve/IaEs (I
(i) straight line /9= &0
(iv) None of the above/s*®3 qbre 7=y

(Choose the correct answer)
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(W) MR=AR=MC = AC
AT WY = 7T WR = AT I/ = ¢ |/

(i) MR =MC
AT W = 2A1fFF 9

(iv) LMC =LAC
TR 2 97 = DEFE= T Y

(Choose the correct answer)

(wa Teseo! Ik Shea)
(c) When is the short-run shutdown point

of a firm determined?
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e Vet eﬁgaches. e ¢r the following questions : 2x5=10
—_— app (Fﬂ} in the bIankS) ﬁm RSB m ﬁ?ﬂ :
% Fazd (a i
Faf wefAfes ___— e _— Tl ) Write two features of monopoly market.
7 | SPBT em w1 CafiE o o
(<rf 51% 7@ ¥ b) What i
hat is peak-load pricing?
: -
fe) The payout a player receutresmiro?; TR~ (AAIC ¥ 2
. co
Spriving at a partgcular ou () What is adverse selection?
called : At fordfiom 5 2

(Fill in the blank)
aw= (A <o Fie TS CICHEE

(d) What is the meaning of externalities?

(<l 32 R ) (e) Give two assumptions of the Game
theory.
list sells
0 means when a monopoli (519 wgq ol Sfey@en &2 |

a portion of his produced product at
a lower price to one person and the
remaining part at a high price to 3. Answer any four of the following questions :

another person. 6x4=24
(Fill in the blank) we gl =pared R e wikeR T frm
I e a@esfen IERa AfePa 9bl (a) Distinguish between individual welfare
W @5 e SPES I TNS W€ ErITi7 and social welfare.
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{a) Theuncertainbehavmo!,
firms leads to adopt the technique of
Prisoner’s dilemma. :
€xample.

Prisoner’s

Explain any two first-order conditions
of Pareto optimality.

c‘mﬁ’amﬁwmmﬂmﬁrmﬁh
WA 54 A @4 |

fc) What are the conditions under which S
price discrimination is pessible and
effective? Explain.
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_ EXPImn the price-output determination
~under monopolistic competition.
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