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I Answer the following as directed 1%10=10
W fTEs et s B iy

\Lg)"“ Define a household,
4wt vy firgy

\[B) What is producer’s surplus?
e sy Tya (49

. (8] Mention one feature of capitalism,
“ffdrares by Caf®y Seee @

fel) What do you mean by price rationing?
Price rationing q#c# 14 41 7
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the supply curve?
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Write short answers of the following
questions : 2x5=10

TR 2ARE 5y T A

\(})/ What is meant by property rights?
maife %2 & gem 2

(b)" If B=X-Py +Y-PR,, where B represents

~ money income of the consumer, Py and
R, represent prices of goods X and Y
respectively, find the slope of the
equation.

" B=X Py+Y-B, W™, T® B 79
SMEER WM, Py WF P, T4 TE X WF Y
T AT, SRR bl B |

corfect option) {c)  State two exceptions to the law of

demand. g

oifem Rf¥ 751 fars foe |

(d) ‘Mention two government policies to
~  enhance competition in the market.

o afecafiel 3fa IfRa <@ B R T
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principle  of
|  rate of
‘does it play in
ves’ 3+2=5

bar diagram and
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{ Continued )

do you infer about the nature of two

fe) Explain how an incomc-cqnmmptioﬁ
curve of a consumer consuming two
products is derived.
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Explain the various factors responsible
for the shift in the demand curve of an

individual consumer.
ofsfiom Bacere@ SfEW AN EEEEAS F4
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ﬂswer the following questions : 10x4=40
@ N7 Tad e

(¢ Discuss the scope of Economics. State
the basic assumptions of Economics.

6+4=10
weffacanE 2R weEna 991 | wdfdwra @
wfeurad@ A< |
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fhow that average cost s the
combination of average fixed cost snd
nvernge variable cost, Write a note on the
slope of the average variable cost curve.
Also explain the relationship between
average cost and average varlable cost
curves, 4+3+34=10
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Discuss the rationale behind regulation

of monopoly practices. What role do
antitrust  policies  play in  monopoly
regulation? 7+3=10
qafau gy fauge sa yferee e
aq( gqefon  qom fggee s -faza®
e f@ sfae vy

e effect of change in
an be decomposed into
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